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Ototr orver ObuT moxaroroBieH dkcrepramu OO0 «UI' «MHpomalin» HCKIOUUTENbHO B Hensax nHbopmarmu. ColepiKamascsl B HACTOSIIEM
oryeTe MHMOpMAaNHs OblLIa MOTy4eHa U3 HCTOYHUKOB, KOTOPBIE, 0 MHEHHUIO 3KCIepToB MH(poMaiiH, SBISIOTCS HAASKHBIME, ogHako VHpomaitn
HE rapaHTHPYeT TOYHOCTH M IOJHOTHI MH(pOpPMAIMH Uit JHOObIX Henel. ViHpoMaiiH MpHIOXKHI BCE BOSMOXKHBIC YCHIIHS, YTOOBI IPOBEPHTH
JIOCTOBEPHOCTH MMEIOIIMXCSl CBEICHUM, IToKa3areneil 1 MHPOPMAIUH, COepKalluXCs B HCCIESIOBAaHUN, OJHAKO KIMEHTY CIIeNyeT yIHTHIBAaTh
HaJM4ie HeyCTPAaHUMBIX CIIO)KHOCTEH B Ipoliecce MOTydeHns] HH(POPMALUY, 3a4acTyI0 Kacalomeics HeMpO3pauHbIX U 3aKPBITHIX KOMMEPYECKUX
omepanuii Ha pbIHKe. MccnenoBaHie MOXKET COAEpKaTh JaHHbIE M MH()OPMALHMIO, KOTOPbIE OCHOBAHBI HAa PAa3IMYHBIX IPEAMNOIOKCHUSX,
HEKOTOpbIEe U3 KOTOPBIX MOTYT OBITh HETOYHBIMHU WJIH HETIONHBIMHU B CHITy HAJIMYWS M3MEHSIOIINXCS U HEOIPEIEIeHHBIX COOBITHII 1 (paKTOpOB.
Kpome Toro, B psnge ciydaeB H3-3a NOTPEIIHOCTH IIPU OKPYITIEHHUH, PA3NIUUUi B ONpeNeNeHUsIX, TEPMHHAX M HMX TOJNKOBAHUSIX, a TaKxKe
HCIOJIB30BaHMs GOJBIIOrO YKCla HCTOYHHKOB, JaHHBIE MOTYT IIOKa3aThCs MPOTHBOPEUMBBIMU. MH(pOMalH HMpEeANpUHSI Bce MEpHl I TOTO,
9TOOBI HE IOIYCTHTh OYEBHAHBIX HECOOTBETCTBHUI, HO HEKOTOPBIE M3 HUX MOTYT COXPaHSATHCSL.

Hudopmanus, mpeacraBieHHass B 3TOM OT4eTe, He JOIDKHA OBITh MCTONKOBAHA, HPSIMO WM KOCBEHHO, Kak MH(opMamus, coiepiKarias
pPEKOMEHJalUK [0 MHBECTUIMSM. Bce MHEHHS U OLEHKH, coAepiKallhecs B HACTOAIIEM MaTepuale, OTPakaloT MHEHHE aBTOPOB Ha JIEHb
IMyOJIVKAIMN M TOJUIeKAT M3MEHEHHIo Oe3 mpexynpexaeHus. MHboMaiiH He IPOBOAUT KaKyO-JIHOO IOCIENYIONIyI0 paboTy 1Mo 0OHOBJICHUIO,
JIOTIOJIHEHUIO M HM3MEHEHHIO COACP)KaHUsS HCCIENOBAaHUS H INPOBEPKE TOYHOCTH JAHHBIX, coAepxkamuxcs B HeM. MudomailH He HeceT
OTBETCTBEHHOCTh 32 KaKue-MuOO YOBITKM WIIM YIiepO, BO3HMKIIME B PE3yJbTaTe HCIOJIb30BaHUS JIO00H TpeThell CTOpOHOI MH(pOpMaluy,
cozieprkanieiicss B HACTOSIIEM OTYeTe, BKIIOYas OIMyOJIMKOBaHHBIC MHEHHMS WJIM 3aKJIFOYCHHMS, a TAK)KE ITOCIIEICTBHS, BHI3BAaHHBIC HEIOIHOTOH
IpeCTaBIeHHON HH(BOPMAIIUH.

DTOT TOKYMEHT WJIM JII00asi €r0 4acTh HE MOXKET PAaCIpOCTPaHATHCS 0e3 MMChbMEHHOTO pasperieHus MHapomaiin 1100 THPaKMPOBATHCS JTFOOBIMHI
criocob0amu. 3aKa3dMK HMEET MNPaBO IPOBOAUTH AyAUT (IKCIEPTH3y) HCCIENOBAHHMI DPBHIHKOB, INOTYyYEHHBIX OT LICHONHUTENS TONBKO B
KOMITQHUSIX, UMEIOIIMX WICHCTBO aCCOIMAIMU MPOMBINLIEHHBIX MapkeTosnoros [IPOMMARP (http://www.prommar.ru) win CuaMu 3KCIEepPTHO-
cepTuduKannoHHoro copera acconuanuu [IPOMMAP. B npyrux cinydasx oTIpaBKa UCCICAOBAHUM HA ayJIUT WIH SKCIEPTU3Y TPETHUM JIUIIAM
CUHTaeTCs] HapyLICHHEM aBTOPCKUX TIPaB.

Copyright © OO0 «HUI" « Hnugpomaiiny.
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AHHOTAIUA

HacTosmuii oT4eT MOCBSIICH WCCICIOBAHUIO PHIHKA 0a30BBIX IBETHBIX
MEeTaJUIOB B MUPE U SIBIISIETCS €70 BTOPHIM U3JaHUEM.

Heab wucciegoBaHusi — OICHUTH TEKYIIEe COCTOSIHHE pBhIHKA 0a30BBIX
I[BETHBIX METAJUIOB B MHUPE U BBIABUTH TCHJCHIIMU €TO Pa3BUTUA B ONMkKaiiei
TIEPCIICKTHBE.

O0BbEeKTOM HCC/IeI0BAHUS SBIIACTCS PHIHOK 0a30BBIX I[BETHBIX METAIJIOB
(a;moMUHUM, MeJlb, HUKEIb, IMHK, CBUHEIL, OJIOBO).

Pabora sBsieTCS KAOMHETHBIM HccJie0BaHHeM. B KauecTBe HCTOYHMKOB
uHbopMaIuu ucnoib3oBaiuch ganubie The Economist Intelligence Unit, Business
Monitor International Country Reports, Business World Agency, AME Gpoup,
BREE, LME, International Lead and Zinc Study Group , International Copper
Study Group, International Nickel Study Group, The International Aluminium
Institute, MaTepuambl POCCHIMCKIX METALTYPTUYECKUX TPYII, & TAKXKE Pa3IMIHbIX
OaHKOB U JIp.

XpoHoJsiornueckue pamku uccinenoBanus: 2016-2019 rr.

I'eorpagms ucciienoBanus: Mup.

Otuer cocrout wu3 4 d4acteil, coaepxkuT 48 crpanul, B TOM
yucne 28 tabaui u 7 puCyHKOB.

B nepsoii riiaBe npeacTaBieHbl OCHOBHBIE TEHICHIIUN PAa3BUTUS MUPOBOIO
pbiHKa 0a30BbIX 1BETHBIX MeTauioB B 2016-2019 rr. IlokazaHa auHamMuKa
MHPOBOTO BBIITYCKa JAHHBIX METAJUIOB MO OCHOBHBIM CTpaHaM-IPOU3BOAUTEIISAM.
Takxe cliellad aHaJIn3 BHEIIHETOPTOBBIX OINEPAIi, BBISIBICHBI OCHOBHBIEC CTPAHBI-
AKCTIIOPTEPHI U UMIIOPTEPHI OA30BBIX I[BETHHIX METAJIJIOB.

Bo BTOpo# rJiaBe npeACTaBICHbl OCHOBHBIE TEHJICHUMU MHUPOBOIO
noTpeOieHus: 6a30BbIX NBETHBHIX MeTauioB B 2016-2019 rr. Beisanena pons Kurtas
B MHUpPOBOM ToOTpeOieHun. [Ipoananu3zupoBaHa cUTyarusi B OCHOBHBIX 00JIACTSIX
NOTPeOICHNS U BBISIBJICHBI TPEH/IBI PA3BUTHS B OJMKAMIIIeH MepCreKTUBE.

B Tpertbeii riase npuBeneHa TeKylas 1eHOBas KOHBIOHKTYypa Ha 0a30BbIe
LBETHBIC METAJUIbI, & TAaKXE JaHbl OCHOBHBIE TEHICHLIMU W3MEHEHUS LIEH U HX
IIPOTHO3 B Oy KalIel epCIeKTUBE.

B 4erBepHO# ry1aBe JaH HKCHEPTHBIM NPOTHO3 Pa3BUTUS MHUPOBOTO PBIHKA
0a30BBIX [BETHHIX MeTau1oB 10 2030 1.

LeseBasi ayAuTOpHUS UCCIECIOBAHHUS:

- YYaCTHUKH PbIHKA IBETHBIX META/UIOB — MPOU3BOIUTENHU, MOTPEOUTENH,
MOCTABIUIUKHY;

- HOTEHUINAIbHBIC UHBECTOPHI.

[Ipenymaraemoe  WCCIEOOBAHME  NPETEHAYET HA  POJIb CHPABOYHOIO
nocodust it cIy)kO  MapkeTMHTa W CICNHUAIMCTOB,  MPUHUMAIOIINUX
YIPABJICHUECKHUE PEIIeHNUs, PaOOTAIONINX HAa PHIHKE IIBETHBIX METAIIJIOB.
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BBEJAEHHUE

MupoBOii PBIHOK IBETHBIX METAJUIOB B IOCJIEAHHE HECKOJIBKO JIET MMEN
OOIIyI0 TEHACHLUHMIO K pACHIMPEHHUI0 C YBEJIWYCHHEM IIPOM3BOJCTBA U
notpebnenusi. [lpu 3ToM pHIHOK OOJBIIMHCTBA 0a30BBIX IBETHBIX METAJIJIOB
okazaics Je(UIUTHBIM.

dopmupoBaHue pbIHKA 0a30BBIX I[BETHBIX METAIJIOB B MHUPE MPOUCXOIUT
BCJICICTBUE BIMSIHUS IIEJIOTO KOMILJIEKCa (PAKTOPOB, CpPelrd KOTOPHIX MOXKHO
BBIJICTTUTH:

-U3MEHEHHE CUTYallMd B MUPOBOM 3KOHOMHKE B LIEJIOM M OTIEIbHBIX CTPaH
U PETHOHOB B YaCTHOCTH;

-U3MEHEHUS B CTPYKTYpE SKOHOMHKH CTPaH U PETHOHOB, IPOMBIIIJICHHOCTH,
TEHACHLUAX Pa3BUTHUS CTPOUTENBHOIO U TPAHCIIOPTHOI'O KOMILIEKCOB;

-U3MEHEHHE CTPYKTYphl CIpoca Ha OTHAEIbHBbIE METaulbl MO OTpaciisiM
OTpeOICHHS

-0anaHc cmpoca W TPEUIOKEHHS Ha MHUPOBOM pBIHKE B LEJIOM U B
OTJEJIbHBIX PETUOHAX U CTpaHaXx;

-00bEMBI U HallpaBJICHUE BHEIIHEW TOPTOBIIM I[BETHBIMU METAJIJIAMH;

-HaJTM4Me U U3MEHEHUE OMPIKEBBIX 3aI1acoB;

-HalMpaBJICHUE U XapaKTep WHBECTUIIMHI U pean3allysi HOBBIX IPOEKTOB;

-BHEIpEHNE NHHOBAIIMI Ha BCEX YPOBHAX MPOM3BOICTBA

OCHOBHBIMHM TEHIEHITUSMH PA3BUTHUS PBHIHKA IBETHBIX METAJUIOB B MHUpPE B
MTOCJICTHNE TOJIBI SIBJISTFOTCS:

-YBEJIMYCHHUE TTPOU3BOJICTBA M TIOTPEOJICHUS [IBETHBIX METAJIOB;

-nioBBIIICHUE ponu Kutas B TPOM3BOJACTBE M MOTPEOJCHUM IIBETHBIX
METaJIJIOB;

-pacimpeHuss TpUCyTCTBUS KwuTas Ha MHpPOBOM pPBIHKE CBHIPbS 3a CYET
pUOOpeTeHUsT 3apyOeKHBIX aKTHUBOB, B YacTHOCTH B Adpuxe u JlatmHCKOMU
Amepuke

-CHHKEHHE TEMITOB SKOHOMHMYECKOT0 pa3BuUTHsA B Kutae m psjme pa3BUTHIX
CTpaH;

-0KHUJJaHUE BO3MOKHOTO 3KOHOMHUYECKOTO KpHU3HCa B MUPE;

-TIOBBINIICHUE TPEOOBAaHUI K OXpaHE OKPYXKAIOMICH Cpeapl, BBIBOJ W3
AKCILTyaTalWy MPEIIPHUATHI C BBICOKIMH PUCKaMHU BEIOPOCOB;

-TIOBBIIIICHUE BIIMSHUS JHEPTETUYCCKUX, PECYPCHBIX W JIOTHCTHYCCKUX
COCTABJISIFOIINX Ha KOHKYPEHTOCTIOCOOHOCTD MPOTYKIIHH;

-pa3BUTHE ¥ POCT TMPOU3BOJACTBA 3aMCHUTENECH MPOAYKIIUU IIBETHOM
MeTaJuTypruu

-pOCT HCIIOJb30BaHNS BTOPUYHBIX METaJIOB

-COTJIACOBAHHBIC JCHCTBUS BEIYIIMX YYACTHUKOB PHIHKA B IPEOJIOJICHHUH
poHUIINTA MPETIOKEHUS IIBETHBIX METAJJIOB Ha PHIHKE;
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- COJICCTBUE MPABUTENBCTB BEAYIIUX CTPAH IO MOAACPKKE PhIHKA IBETHBIX
METaJlIOB;

- Mepbl MPABUTENIBCTB OTACIbHBIX CTPaH W PErHOHOB IO OrPaHUYCHUIO
MOCTaBOK METaJNIOB (KBOTHI, MOIUIMHBI, TAPU(]PBI U ApP. OTPAHUYECHHUS) U JIP.

N3meHeHue CUuTyallui B MHpOBOﬁ 9KOHOMHUKC HAIIPAMYIO OKa3bIBACT
BJIMAHHUC HaA ITIOJOKCHHC Ha PBIHKC IBCTHBIX MCTAJJIOB B MHUPC H B OTACJIbBHBIX
CTpaHax U PCruOHax. CHImKeHue WIn POCT TECMIIOB 3KOHOMHNYCCKOI'O PAa3BUTHUA B
OTACJIbHBIX CTpaHaxX, B 3aBUCMUMOCTH OT HUX POJIM B MHpOBOﬁ 9KOHOMMHKE MOXCT
CymeCTBCHHO IMOBJIMATH HA 00BEMBI HOTpe6J'IeHI/I$I OBCTHBIX MCTAJJIOB.
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1. OcHOBHBIE TEHJAEHIMH MHPOBOI0 MPOU3BOACTBA U IKCIIOPTA-UMIIOPTA
0a30BbIX IBETHBIX METAJIJIOB

AJTIOMAHUT

OaHUM W3 OCHOBHBIX KOHCTPYKLUHMOHHBIX MaT€pHUaOB B MHUPE SBIISETCS
AIFOMUHUI, KOTOPBII IO 00beMaM IMPOU3BOICTBA U MOTPEOJIEHUS YCTYAET TOIBKO
yepHbIM MeTauiaM. OKUAAaeTcsl, 4YTO W Ha JUIMTENIbHYIO MEPCIEKTUBY CIPOC Ha
ATIOMUHUN OyJIeT HAXOJUTCS B MOBBIIIAIOIIEMCS TPEH]IE.

BrllyCK MEepBUYHOTO aIOMUHUSI B MUPE B MOCJEIHUE TOAbl UMENl OOIIYIO
TEHJICHIIMIO K POCTY B OCHOBHOM BCIIEJICTBHE PACIIMPEHUS €r0 MPOU3BOJICTBA B
Kurtae, a Takxe ctpanax bmmxnero Boctoka m Cpenneir Aszuu. IlpaBna, B 2017-
2018 rr. BBIYCK MEPBUYHOTO METaslIa CTAOUIM3UPOBAJICS HA YpOBHE B XX MIIH T.
B 3HaunTenbHON cTENEHU 3TO OBLIO CBSI3aHO CO CTarHalMel BBITYyCKa NEPBUYHOTO
amomunusa B Kutae. (Ta6i.1).

Ha MupoBOM pBIHKE alOMHHHUS CUTyalHs CYIIECTBEHHO W3MEHWJIACH I10
CPAaBHEHUIO C MPEIbIAYIIMMHU MEPUOJAMH. IJTO CBA3AHO KakK C JAePUIMTOM
MpEeUIOKEHHUST MeTajsla Ha MUPOBOM phIHKE (B 2016-2018 IT.), TaK U1 B CBSI3U C
INPUHATUEM PA3JIMYHBIX CAHKUMOHHBIX M OTPAHUUYUTENIBHBIX MEpP CO CTOPOHBI B
nepByro ouepens CIIIA. B yacTHOCTH 3TO IPOU30IIO B OTHOLIEHUH POCCUKCKOTO
«Pycanay, 4TO MOBJIEKIIO 3a COOOM W HEKOTOPBIA POCT YPOBHS LIEH HAa AIFOMUHUI
Ha MUPOBOM PBIHKE B TIEpHoJ uX fercteus. (Taou. 2).

Tadanua 1 - bajanc npou3BoACTBAa U MOTPEOJICHUS IEPBUYHOI0 ATIOMUHUA B
mupe B 2015-2018 rr., MJIH T

2015 2016 2017 2018

[TponsBoaCTBO

[ToTpebnenue

Banauc

HUcemounux: Fastmarkets, MB Research, WMBS, 141

[Tpou3BOACTBO MEPBUYHOTO AITIOMUHHUS CKOHLIEHTpUpoBaHO B Kutae u B
npouux crpaHax Asuu (Bkitouas crpansl [lepcuackoro 3anmusa). Hons Kuras B
MHPOBOM BBIITyCKE NepBUYHOro amoMuHus B 2015-2018 rr. Beipocna 1o XX %
(XX % B 2015 1.). Homns crpan Azuu B 1iesioM coctaBuia B 2018 r. XX % (XX %).
(Tabmn. 2).
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Tabauua 2 - MupoBoe Npou3Bo/JACTBO NEPBUYHOI0 ajgoMunus B 2015-2018

IT., MJIH T
2015 2016 2017 2018
Bcero
B ToMm ugucie:
Adpuka

Aswus (6e3 Kuras)
CeB.AMepuka
Jlat.Amepuka
3an.EBpona

L. u B.EBpona

Kwuraii

[Ipoune
HUcemounux: 1A

TeMIbl pocTa MPOU3BOJCTBA MEPBUYHOrO amoMuHUS B mupe B 2015-2018
rr., mo gaHaeIM IAl, coctaBmsm or XX mo XX % B rox. Hambonee BBICOKHE
TEMITbI pocTa Mpous3BoAcTBa Obutn oTMmeueHbl B 2015 r. B 2018 r. mpupoct
IIPOU3BOJICTBA MEPBUYHOIO AJTIOMUHHUH B MHpe cocTaBui Bcero XX %, 4To crajno
CJIEICTBUEM HE3HAUUTEIBHOIO pocTa npousBojactBa B Kurae (Bcero Ha XX %), a
TaK)K€ COKpaIeHHEM BbIIIyCKa MeTaslla B CTpaHax AMepuKU U AQpUKH.

OCOOEHHOCTBIO Pa3BUTHSI CUTyallud Ha pPBIHKE I[EPBUYHOTO AIIOMHHHUS
SBIIIETCS POCT 3HaueHUs Kurtas kak OCHOBHOTO MPOU3BOAUTENS U MOTPEOUTEIS
JAHHOTO METaJlJIa B MUPE.

be3 yueta Kutas MupoBoii BbIyCK nepBUYHOTO amomMunus B 2018 1. BbIpoc
K ypoBHIO. 2015 r. Ha XX %.
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