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310t oryer ObUT moaroToBieH dkcrepramMu OO0 «UI' «HpoMaiH» HCKIIOUNTENBHO B Hemsix nHdopManun. Coxeprkamasicsl B HACTOSIIEM OTdeTe
uH(opManys ObUIa MOJydeHa W3 HMCTOYHHKOB, KOTOpBIE, 10 MHEHHIO JKCIepToB MH(oMaiiH, SBISIOTCS HaIeXHBIMH, oxHako MHdomaiin He
rapaHTUPYET TOYHOCTH U MOJHOTHI HH(MOPMAIIHH JUIst TI00BIX 1ertel. MiHpoMaliH IPHUIIOKII BCE BOSMOXKHBIC YCUITHSI, YTOOBI TPOBEPUTH JOCTOBEPHOCTD
HMMEIOIUXCS CBEICHUH, TOKa3aTelelt 1 NH(MOPMAIHH, COIEPIKAIIUXCS B UCCISTOBAHNH, OJHAKO KIUEHTY CIeAyeT YUHTHIBATh HAIMIHE HEYyCTPAaHUMBIX
CJIO)KHOCTEH B IIpolecce IMONy4YeHHs] MH(POPMAIWH, 3a4acTyI0 Kacarolleicsi HENMpO3padHBIX M 3aKPBHITHIX KOMMEPUYECKHX OIEpalrili Ha phIHKE.
HccnenoBanne MOXET COEpKaTh JaHHbIC U MHOOPMALIHIO, KOTOPBIE OCHOBAHBI HA PA3JIMYHbIX MPE/MOIOKEHUSIX, HEKOTOPBIE U3 KOTOPBIX MOTYT OBITH
HETOUHBIMH WM HEHONHBIMH B CHIIy HalM4us W3MEHSIOIIMXCS U HEeONpeleNeHHbIX coObTHil U (akTopoB. Kpome Toro, B psie ciydaeB H3-3a
HIOTPEIIHOCTH NP OKPYIJICHUH, Pa3Indii B ONPENCNCHHUSIX, TEPMHHAX ¥ MX TOJKOBAHHSX, @ TAKXKE HCIIOJIB30BAHMS OOJIBIIOTO YHCIA HCTOYHHKOB,
JTaHHBIE MOTYT IIOKa3aThCsl IPOTUBOPEeUMBBIMU. VH(OMAH IpeanpuHsI Bce MEephI UL TOTO, YTOOBI He JOMYCTUTh OYEBHIHBIX HECOOTBETCTBHUM, HO
HEKOTOpBIE U3 HUX MOTYT COXpaHsAThes. MH(opManus, npeacTaBlIeHHas B 3TOM OT4eTe, He JODKHA OBITh HCTONKOBAHA, IPSIMO MM KOCBEHHO, KaK
nHbOpMaIWs, coleprKalnas peKOMEeHIAINH 110 HHBECTULINSIM. Bce MHEHNUS M OLIEHKH, COZICpIKalliecs] B HACTOSIIIEM MaTepHale, OTPaXaroT MHEHUE
aBTOPOB Ha JICHb MyOJIMKAIMU M TIOJUISKAT M3MEHEHHI0 Oe3 mpenynpexaeHus. MHpoMaiiH He MPOBOAUT KaKyro-THOO MOCIEAYIOUIyI0 padoTy Imo
OOHOBJICHHUIO, JOTIOJHEHUIO W N3MEHEHUIO COZEPIKaHHs UCCIENOBAHMS H MPOBEPKe TOYHOCTH JAHHBIX, COJEpKaIuXcs B HeM. MH(omaiiH He HeceT
OTBETCTBEHHOCTh 33 KaKWe-THOO YOBITKM WM ymiepO, BO3HHKIIME B pe3ylbTaTeé HCIONB30BAHUS JIIOOOH TpeTbeidl CTOPOHOH HH(popManu,
cozeprkamieiicss B HACTOSIIEM OT4YeTe, BKIIOYAas OIMyONMKOBAaHHBIC MHEHHS WM 3aKIIOYEHMS, a TAKKe IHOCIEACTBHUS, BHI3BAHHBIC HEMOTHOTOU
MIPEACTAaBICHHONW HH(pOpMaIU. DTOT TOKYMEHT WIIH JIFo0ast €ro 4acTh HE MOXKET PaclpoCTpaHAThCs 0e3 MUCbMEHHOTO pasperieHus MHpomaiin mudo
THPAXUPOBATHCS JIFOOBIMH CIIOCOOAMH.
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AHHOTALIUA

Heanr wuccaenoBanusi — aHaau3 HUMIIOPTA, MOTPEOJIEHUS U TMEPCIEKTUB
IIPOU3BOJICTBA MAJIEMHOBOIO aHruapuaa B Poccum.

O0beKkTOM MCCIeIOBAHUSL SBIICTCST MAJICMHOBBIA aHTHAPUIL U €T0
NOTpeOJICHHE.

JlanHast pa0ora sBIsieTCSs KaOMHETHBIM HccJeloBaHueM. B kaudectBe
HCTOYHUKOB WH(OPMAIMM HCMOJIb30BATUCH JlaHHble DenepallbHOM CITyXKOBbI
rocyaapcTBeHHoU cratucTuku P® (Poccrar), denepanbHOl TaMOKEHHOM CITy:KObI PO
(OTC P®D), odunmanbHOW CTAaTHUCTUKU IKEJIE3HOJOPOKHBIX TMEpeBO30K PO,
OTPACJIEBOM M PETHOHAIBHOM IMPECCHI, TOJOBBIX U KBAPTAIBHBIX OTYETOB AYMUTEHTOB
LEHHBIX OyMar, MHTEpHET-CaUTOB MPEIIPUATHI-TIPOU3BOIUTEIEH U MOCTABUIMKOB, a
TaK)K€ JIaHHbIE, TOJyUYCHHbIE U3 TelIe(OHHBIX MHTEPBBHIO COTPYAHUKOB KOMITAHHII-
noTpeduTeNe MaJIeMHOBOTO aHTUIPU/IA.

XponoJsornueckue pamku ucciaegopanusi: 2009-2020 rr.; nporuosz — 2021-
2030 rr.

I'eorpadus wuccaenoBanus: Poccuiickas @Penepannss — KOMIUIEKCHBIN
noapoOHbIN aHanu3 peiHKa; Pecyonuka Kazaxcran, Ykpanna Apmenus, benopyccus,
V36ekucran, Kuprusus, Tamkukucran, A3sepOaiimxaH, MongoBa — oO0mmit
PETPOCIEKTUBHBIN aHAJIN3 PHIHKA; OCTAIBHOW MUpP — OOILIME CBEICHUS O JUHAMHUKE U
XapaKTEPUCTUKAX PHIHKA.

OTuer coctout u3 8 yacTei, COAEPKUT 53 CTPAHUIIBI, B TOM YHCIe 28 PUCYHKOB
u 18 Ta6um.

B mepBoi riaBe oTdyera JaHa KpaTKas XapaKTEpUCTUKA MHUPOBOIO PBIHKA
MaJICMHOBOT'O aHTUAPHUIA U 0030p OCHOBHBIX MUPOBBIX IIOTOKOB TOPTOBIIH.

Bo BTopoili riaaBe oruera MmoapoOHO PacCMOTPEHBI MHUPOBBIE TEXHOJIOTHU
MpOU3BOJIcTBAa ManienHOBOTO aHruapuaa (MA). Takke B JaHHOI Tri1aBe NMPUBEICHBI
CBEICHUS O ChIPbE, HEOOXOJUMOM JIsl TPOU3BoJIcTBa MA, ero XxapakTepuCcTHKA.

Tperssi ri1aBa oryeTa MOCBSIIEHA MPOEKTAM MPOU3BOJICTBA MAJIEUMHOBOTO
anruapuaa B Poccuu. B aTOoM paszgene NpuBOASATCS JaHHBIE IO KOMITAHMSIM,
IUTAaHUPYIOLMM 3allyCK MPou3BoAcTBA MA, UX MepCreKTUBaM U CTAIUsX peau3aliu
IIPOEKTOB HA CETOHSIIHUNA IEHb.

B d4yerBeproii riiaBe oOTyYeTa MPOBEICH AHAIM3 HMIIOPTa MAJIEHMHOBOTO
aarunpuaa B Poccuro 3a mepuon 2015-2020 rr., a Takyke TpeACTaBICHbI TaHHBIE 00
OCHOBHBIX MUPOBBIX TOCTAaBIIUKAaX MA 1 POCCUICKUX KOMITAHUSIX-UMIIOPTEPAX.

B nfATOli riaBe ordera mpelCTaBICHbl CBEACHUS 00 MMIIOPTE MaJIEMHOBOTO
anruapuaa B ctpansl CHI'.

B mecroii riiaBe oT4deTa MNPEACTABICHBI JAHHBIE [0 CPEIHETOJIOBBIM
UMIIOPTHBIM [I€HAM Ha MAaJEeUMHOBBIM aHruapua B Poccuun, mnpoaHann3npoBaHa
nuHaMuKa konebanuit 3a nepuos 2015-2020 rr. Kpome Toro, paccMOTpEHO BIHMSHUE
Ha CTOMMOCTH IPOIYKTa YCIOBHI MMOCTABOK U 3aKYIOK.

B ceabMmoii riaBe oTuera paccMaTpuBaeTCsl MOTpeOJEHHE MalleMHOBOTO
anruapuga B Poccuu. B maHHOM pasnene mnpuBEeHAa OTpaciieBas CTPYKTypa
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noTpeOeHus, MPUBEAEHbl OCHOBHbBIEC MOTPEOUTENH, @ TAKKE TEKYLIEE COCTOSIHUE U
NEPCHEKTUBBI PA3BUTUS KPYITHEUIIUX MPEAIPUITHI-TIOTPEOUTENEH.

B BocbMOM riaBe oTueTa MPEJACTaBIEH MPOTHO3 Pa3BUTHS  PBIHKA
MAaJIEMHOBOI0 aHruapuaa B Poccuu (Mpou3BoJCTBa U MOTPEOJICHM) HAa TIEPUOJT 0
32030 r.

B npuno:keHuu npuBenacHa aapecHas U KOHTakTHas MHGOpPMAIUs OCHOBHBIX
NPEANPUATHNA, BBITYCKAIOIIKX U MOTPEOISAIOMNX MaJIEMHOBBIN aHruapu B Poccun.

IesieBast ayAuTOpHUs UCCIACAOBAHMSA:

- YYaCTHUKHU PHIHKA MAJIEMHOBOIO aHTHJIPUAA — POU3BOAUTENH, TOTPEOUTENH,
TpENaEepHl;

- IOTEHIMAJIbHBIE NHBECTOPBI.

HpezmaraeMoe HUCCIICAOBAHUC ITPETCHAYCT HA POJIb CIPABOYHOI'0 nocoous JJIA
CHY)K6 MAapKCTHHI'a W CIICOHUAJIMCTOB, IIPHHHUMAIOMUX YIIPABJICHYCCKUC PCIICHUA,
pa60Ta}ome Ha PBIHKC MAJICMHOBOI'O aHI'HAPHUAA.
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1. MupoBsoii ppiHOK MajiemHoBoro anruapuaa (2009-2020 rr.)

OO0BeM MHPOBOTO pbiHKA MayienHOBOTO anruapuna (MA) B 2018 r. cocTaBui
okoJ10 2,68 Mrmunapaa posapos CIIIA.

[To mamaeiM  koHcanTuHroBOoM kKommanum Grand View  Research,
nporuozupyemasi MoitHocTh B 2021 romy BelpacteT g0 XX MWIIMapia J0JUIapoB
CIIA, x 2025 r. oxxunaercs pocT MUPOBOTO prlHKa MA 10 OLIEHOYHON CTOMMOCTH B
XX mummmapa nosapos CLIA, yBenuunBasick npuMepHO Ha XX% B rojl B TEUEHHUE
nporHoupyemoro nepuoaa 2018-2025 r. (pucyHok 1). Takoii pocT pBIHOYHOM
CTOMMOCTA  MOXHO  OOBSCHUTh  IMOBBIINIEHHMEM  pacXxoJ0B Ha  CO3JlaHUE
00Opy/IOBaHUS/TEXHUKH,  BBI3BAHHBIM  BCIUIECKOM  HWHAYCTpPHANW3allUd B
Pa3BUBAIOIIUXCS PETHOHAX MUPA.

Pucynok 1: OueHka MUPOBOIo pbIHKA MAJIEMHOBOI0 AHTHAPH/IA
B 2018-2025 rr., Mapa a0JL1.
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Hcmounux: Grand View Research

Bonee monoBuHBI TPOU3BOACTBEHHBIX MoOIHOCTeH B 2019 romy mManenHoBOTO
aHTuApHUIa CKOHLEHTpUupoBaHo B CeBepo-BocToyHoil A3uu, Ha BTOPOM MECTE —
CeBepHast AMepuka, Ha TpeTheM — EBpona (pucyHox 2).
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PucyHok 2: JIojiu MEPOBOT0 MPOU3BOCTBA MAJEMHOBOI0 AHTHAPUAA
no peruonam B 2019 r., %

Hcmounux: Creon Energy

B 2019 rony rnaBubiM npousBogutesnieM MA sasisuics Kuraih (XX% oT Bcex
MHUPOBBIX MOIITHOCTEH). Bropast o Benuunne ctpana-npousogutenbr MA — CIIA, Ha
uX 7070 npunioch XX% MUPOBBIX MOIIHOCTEH. Psim npyrux crpaH CyiiecTBEHHO
ycTynan JUAepam, ux J0Jisl HA MUPOBOM peiHKE MA BapeupoBana B mpezgenax ot 1,2
10 XX% (pucyHok 3).
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Pucynok 3: CTpykTypa MHPOBOI0 NPOU3BOICTBA MAJI€eMHOBOT0 AHTHAPHU/IA
no crpanam B 2019 r., %

Hcmounuk: Creon Energy
B 2019 rony B MupoBOM NOTpeOIEHUM MaJICMHOBOTO aHTHAPHIA JTUIUPYIOITY IO
no3uruio 3anuMaiia CeBepo-Bocrounas Asus ¢ qoieit 6oiaee XX%, Ha BTOPOM MECTe

— CeB. AMepuka c nokazareiaeM XX% ot mupoBoro notpednaeHuss MA. (pucyHok 4).

PucyHnok 4: CTpykTypa MHPOBOI0 NOTpPedJIeHUsI MaJIeMHOBOI0 aHTMAPHIA
no peruonam B 2019 r., %

Ucmounuk: Creon Energy
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0030p pvinka maneurosoco aneuopuoa 8 Poccuu, CHI u mupe

Crnucok OCHOBHBIX KOMITAHUU-TIpou3BouTeelt MA mipeacrtaBiieH B Tabmure 1.

Taﬁ.lmua 1: OcHoBHBIE KOMIIAHNUHU-TIPOU3BOAUTEIN MAJICUHOBOTO aHIHAPUIAA

B 2019 roni, ThIC. T./TOJ

Huntsman Corporation CILIA
Sasol-Hunstman I'epmanus
Nranus
CIIOA
CIIA
CIIOA
SnoHus
SImonus
SnoHus
Kanana
Kwurait
SImonns
Hunepian b
CIIA
[IBennapus
Snonus

.. = HEm OAHHBIX
Hcmounux: Creon Energy

B 2019 r. MupoBoii MUMIOPT MaJEUHOBOTO aHTUIPHUIA JOCTUT OTMETKH B
XX TbIC. TOHH (PUCYHOK 5). B neHexxHOM BbIpakeHUH 00beM pbiHKa uMIopta MA B
2019 r. naxomgmics Ha ypoBae XX mutH nosapos CIIA.

Hauwunas ¢ 2018 r. rogoBoii Temn pocta uMmmnopta MA konebaics B peaeax
XX%.

PucyHnok 5: /luHaMuka MUPOBOr0 UMIIOPTA MAaJIeMHOBOI0 aHTMAPUIA
B 2009-2019 rr., THIC. T

1,2

0,0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Hcmounux: «Mnpomaiiny no oannvim Trademap
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